OSTER RESEARCHING SERVICES

Octaber 12, 2011

Chuef, Section of Admuntsttation
Otfice ot Procecdings

Surface Fransportation Board
395 k Street, SW

Washmgton, D C 20423

Deai Scction Chuef

12897 Colonial Drive SURFAGE TRANSFORTATION BOARD:
Mt Aury, Marvland 21771
(301)253-6040
maryannosteri'comedst net

I'ncJosed for recordmyg with the Surtace Transportation Board are one original and one
counterpart of the document deseribed below to be recorded pursuant to Section 11301 of Title

10 ofthe U S Code

Release of Memorandum of Lease dated 10710/11

l.essor

I cssee

Equipment

Duta Sales Co . Inc
3450 West Bumsville Parhway
Bumsville, MN 55337

Progiessive Rail Corporation, as Assignee
ol Steclwheels. LLC

21778 Highview Avenue

Lakeville, N 55044

0. 100-tou 52" Boxcars
PRG 2682, 2723. 27206, 2731, 2680, 2736

Please 1ecord this agreement as a sccondary document to STB Recordation #26151  The filing

lec of $41 1s enclosed  Fhank you

Stwcerely,
’ / T,
/)/(L. AR ( m‘:—f—(l
u
VMary Ann Oster
Rescarch Consultant
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Gat; sales co. SUIFACE TRANSPOSTATION BOARD

INNOVATIVE TECHNOLOQY LEABING
450 West Bunsville Paskeay) ) Busnsville, MM 55337
Aain: 952.830.8838 | Fax- 952.890.8017
wiw datasales.com

October 10, 2011

Doug Whitley
Progressive Rail Corporation
As Assignee of Lease to Steelwheels LLC

21778 Highview Ave.
Lakeville, MN 55044

RE: Release of Memorandum of Lease - Surface Transportation Board
Recordation No. 26151 Filed January 25, 2006

THIS Release of Memorandnum of Lease - Surface Transportation Board Recordation No. 26151
Filed Jannary 25, 2086 1s entered inio by and between Date Sales Co., inc.., & Minnesota
Corporation (*Lessor™) and Progressive Rafl Corporation, 8 Minnesota corporation (“Lessee™)
effective September 23, 2011.

§. Inconsideration of payment in full from Lessee 1o Lessor, plus any applicable taxes and freight,
or other fees, of $144,500,00 (the “purchase price™), Lessor shall release the rail cars identified
on the Exhibit A attached hereto and made part hereof, from the Memorandum of Lease filed with
the Surface Transit Board on Januery 25, 2006 attached as Exhibit B hereto and made part hereof

2. Lessor's obligation to perform hereunder shali be contingent upon reccipt of the full Purchase
Price. With respect thereto; (check one):

A. Lessor hereby acknowledges receipt of the full Purchase Price of $144,500.00 by Wire
Transfer from Lessee on 9/30/11.

Oes MMlechsepﬂeeMlbepddhymedmdvedbymehmm
Sepmbusozon. g th Purchgse Pric

Upon receipt of the full Purchase Price, Lassor shall release, assign, convey, deliver and
otherwise transfer to Lessee all of Lessor's righls, title, and intereat in and to the Equipment.

This Relsgse of Memomndum of Lease - Surface Transportation Board Recordation Na, 26151

Filed January 25, 2006, may be executed ln two or more counterparts, each of which shall be
deemed an original, but all of which shall constitute one and the seme document.

XACotomoe\Progressive Reif\Progressive Rait Buy out 9-14-1 I\Redeuss of Recondation 26151_10-10-18 doe
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3. This Release of Memorandum of Lease - Surface Transportation Board Recordation No. 26154
Pited January 25, 2006, shall be povemed by the laws of the State of Minnesots, exclusive of its

conflict of law provisions.
LESSBE LESSOR
Progressive Rail Corporation
(as 1o Section 2(b) If checksd) DATA S
By. A-'. warg £+ me BY Paml Bﬂm
s cpwp Jt's CBO and Prusident
STATEOF Y7271~ )

county oF b8 )"

Executed before me by Paul C. Breckner an
this 10th day of October, 2011 .

i
i

X\Customers\Progressive Rail\Propressive Rasll Bay out 9-14-11\ReJease of Recordotion 26151 _10-10-1 1 .doe
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EXHIBIT A -
6 Ra ti

Six (6) used railcars as further described below
; Cor i
T 2682 {100Ton, 62 foot RBL Boxcar
i PRG 2723 1100 Ton, 62 foot RBL Boxcar
) PRG 27% 1100 Ton, 62 foot RBL Boxcar
4 PRG 273 1100 Ton, 62 foot RBL Boxcar
i S PRG 2680 100Ton, 62 foot RBL Baxcar
{6 PRG I73% 100 Ton, &2 foot RBL Boxcar
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